
Caring for Their Community

A s a native Annapolitan, 
Belcher Society member 
Donald (Don) Taylor knows 

the importance of serving the 
community. Both he and his late 
wife of 55 years, Blanche Colbert 
Taylor, were born in Annapolis 
and it was here they raised their 
three daughters, Patricia, Sharon 
and Marion, and ran the family 
business, The John M. Taylor 
Funeral Home. The funeral home 
has been in Taylor’s family since 
the 1860s when his grandfather, 
a carpenter by trade, became 
Annapolis’ part-time undertaker.

“We had a place on Fleet Street 
early on. During the Civil War we 
did a lot of burials in what is now 
the Annapolis National Cemetery. 
And, in 1905, when John Paul 
Jones was brought back to the 
United States from France, we 
met the ship at Maryland Avenue 
and transported him to the Naval 
Academy where he was first placed 
in a vault,” said Taylor. (Jones was 
later moved to a Bancroft Hall 

location and finally in a crypt 
beneath the Naval Academy chapel.)

Giving back to the community 
was something the Taylors practiced 
both professionally and personally. 
For many years, Blanche was a Pink 
Lady (what is now known as the 
Auxiliary) at the Medical Center. 
“She volunteered in the Emergency 
Room,” remembered Don. “She was 
scheduled to go once a week, but 
if they called her, she would drop 
everything to go—she couldn’t wait 
to get there!”

Blanche also enjoyed fundraising 
for AAMC through the Pink Lady 
Ball. And each year she hosted the 
nurses and other Emergency Room 
staff at a picnic at the Taylors’ home 
on the Severn River. 

When AAMC was expanding 
in 2008, the Taylors, who had 
always supported the Medical 
Center financially over the years, 
made a wonderful and generous 
gift. They set up a trust which 
provides AAMC with yearly gifts 

for a period of time and then the 
funds remaining in the trust will 
be returned to the family. 

“Blanche loved the hospital. 
I called it her ‘pet project.’ I tell 
anyone who asks, it’s important 
to support the Medical Center 
because it is vital to our 
community. When you give your 
money locally, you can see how 
it helps those around you. This 
type of gift is a great way to do it,” 
shared Don.
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Planning Ideas

F all is a good time to reexamine 
both your personal and 
charitable financial goals. Time 

spent considering your priorities is 
well worth the effort. You may be able 
to maximize your charitable gifts 
by taking advantage of tax planning 
opportunities, savings and other 
welcome benefits.

If you are interested in possibly 
reducing your taxes, making charitable 
gifts can be an excellent way to support 
causes that are important to you in tax-
favored ways.

With careful gift planning, you 
may be able to make special gifts 
while reducing taxes owed for this 
year. Those with higher tax rates will 
experience greater savings. Maximize 
your tax deductions by completing 
your gifts by December 31. 

Prepare now for the future
You may also wish to review your 

long-range financial and estate goals 
as you look toward 2016. Through 
thoughtful planning today, you can 
help ensure economic security for 
yourself and others, and fulfill your 
charitable goals. 

In this newsletter we share helpful 
ideas you may wish to consider as 

you address your plans for this year 
and next. We will be pleased to share 
additional information with you or your 
advisors with no obligation. Return the 
enclosed card or contact Margo Cook, 
Director of Giving at AAMC.

Year-End Tax Tips
•  Complete all gifts by December 31 

to qualify for tax savings on your  
2015 return.

•  Keep all receipts, bank statements, 
payroll deduction records and 
acknowledgment letters, especially 
for gifts of $250 or more.

•  Consider using appreciated 
securities to make gifts. This 
type of gift can yield greater tax 
benefits than a gift of cash.

•  If you are age 70½ or older, check 
with your advisors to see if the 
ability to make tax-free charitable 
gifts directly from a qualifying 
IRA is allowed again this year.

•  If donating noncash property 
valued at over $5,000, you should 
complete form 8283 and obtain 
a qualified appraisal for the 
property donated.
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Heritage 
SOCIETY

Founded in 1991, the Heritage Society recognizes–with their 
permission–those individuals who have included the AAMC 
Foundation in their will or trust, or who have made other planned 
gifts to support the future of our mission to enhance the health of 
the people we serve. 

The Belcher Society recognizes, 
educates and encourages people to 
support the future of healthcare 
in our community by including 
AAMC Foundation in their plans 
through a gift of $100,000 or more. 



Benefit from Year-End Planning

A variety of factors may be involved in your 
decisions about charitable giving. They can 
include the needs of loved ones, personal 

financial obligations, prevailing economic conditions 
and an interest in helping our community. As you go 
about planning your gifts most effectively this year, 
keep in mind:

Gifts result in tax benefits. Tax deductions you are 
entitled to as a result of gifts of appreciated property 
can serve to eliminate tax on up to 30% of your 
adjusted gross income (the deductible limit for cash is 
50% of your AGI). Any unused deductions can be used 
to lower taxes in up to five additional tax years.

There are extra incentives for property gifts. 
Making gifts in the form of stocks, bonds, certain 
mutual funds and other qualifying non-cash property 
that has risen in value since you have owned it can 

make good sense from both philanthropic and 
financial planning standpoints. If you have owned 
such property for more than one year, you are entitled 
to an income tax deduction based on the current value 
of the property, not just the lower price you paid for it.

Bypass capital gains tax. When you make gifts of 
appreciated property, you also bypass capital gains tax 
that would be due if you had sold the property, adding 
to the tax savings you enjoy from making your gifts in 
this manner.

Check your tax rate. You may find yourself in  
a higher bracket this year by virtue of an increase  
in income or because of fewer deductions. If your  
tax rate is higher this year than last, all deductions  
you claim as an itemizing taxpayer will be worth 
more—including your gifts to AAMC and other 
charitable interests.

Review Your 
Retirement Plans

D o you have retirement accounts 
that require you to take 
withdrawals this year? If you do 

not need the withdrawal amounts, you 
may find it wise to use a portion of the 
amount withdrawn to fund charitable 
commitments.

Although you report a withdrawal 
as taxable income, you are allowed an 
offsetting charitable deduction for your 
gifts. This can result in a “wash” for tax 
purposes and also assure that no federal 
income and/or estate taxes must be paid 
by your beneficiaries in the future on 
the amounts donated.

For these reasons, many have found 
their retirement accounts can represent 
a convenient pocket from which to 
make charitable gifts.
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At age 85, Taylor is still active in his business and 
works every day. “I do everything I always did, just not 
as much,” he shared. In addition to his daughters, his 
family has grown to include six grandchildren, 13 great 
grandchildren and one great-great-grandchild, though 
they are “spread out all over the country.” 

Now five years after Blanche passed away, her 
presence and contribution to Anne Arundel Medical 
Center continues. The Emergency Room, where she gave 
so many hours, has a plaque on the wall with her name 
on it. And, there is a nursing scholarship named for her 
that Don is honored to present each year. 

“Blanche loved going each year to meet the student 
who received her scholarship. I’m glad to continue this 
tradition and honor her memory with something that 
meant so much to her.”
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What Will Your Legacy Be?

G ifts included as part of your long-range 
estate and financial planning can offer a 
wonderful way to provide lasting support 

for AAMC that will survive well into the future. 
It can be possible to make a gift of a lifetime while 
possibly minimizing taxes and settlement costs and 
conserving more of your estate for loved ones. 

Some points to remember:
•  Estate gifts can be funded with cash, securities, real 

estate or other property.
•  A gift of all or a portion of the residue of your estate 

refers to property remaining after all distributions to 
family and others have been satisfied.

•  Gifts may be stated in terms of a percentage of an 
estate, thereby allowing gifts to increase or decrease 
depending on the value of the assets remaining.

•  Memorial gifts are often received through an estate. 
A memorial can serve as an enduring and loving 
tribute to a family member who was a patient or a 
doctor or nurse who provided exceptional care.

•  Certain gift planning tools enable you to make a 
meaningful gift while enjoying increased income 
(for life or another period of time you determine), tax 
savings and other benefits. 

We will be pleased to provide more information 
to you and your advisors concerning ways you can 
provide a lasting legacy while preserving financial 
security for you and your loved ones. Simply return 
the enclosed card or contact Margo Cook, Director  
of Giving, at (443) 481-4745.

Bequest Information

“I give  % of the residue of my estate 
(or otherwise describe the property) 

[or $  ] to the Anne Arundel Medical 
Center Foundation, a tax exempt 501(c)
(3) organization with a federal taxpayer 

identification number of 52-1331298, 
located at 2001 Medical Parkway, 

Annapolis, MD 21401,  
phone: (443) 481-4747.” 

Margo Cook, CFRE, CAP®

Director of Giving
Anne Arundel Medical Center Foundation 

2001 Medical Parkway

Belcher Pavilion, Suite 604

Annapolis, MD 21401

(443) 481-4745

For more information
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If you no longer wish to receive information about 
supporting Anne Arundel Medical Center, please 
write to us at 2001 Medical Parkway, Belcher 
Pavilion, Suite 604, Annapolis, MD, 21401.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not 
intended as legal, accounting or other professional advice. For assistance in planning charitable gifts with 
tax and other implications, the services of appropriate advisors should be obtained. Consult an attorney 
for advice if your plans require revision of a will or other legal document. Tax deductions vary based on 
applicable federal discount rates, which can change on a monthly basis. Some opportunities may not be 
available in all states. ©MMXV RFSCO, Inc. All Rights Reserved. NNNPDF-15


